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COMPLETION OF THE MAJOR AND CONNECTED TRANSACTION
INVOLVING ISSUE OF CONSIDERATION SHARES

Reference is made to the announcement of the Company dated 7 January 2011 and the
circular of the Company dated 11 March 2011 (the “Circular”) in relation to, among
other matters, the major and connected transaction involving issue of Consideration
Shares. Unless otherwise defined, capitalized terms used in this announcement shall
have the same meanings as those defined in the Circular.

The Board is pleased to announce that all the conditions precedent of the Sale and
Purchase Agreement have been fulfilled and the Acquisition, Assignment and Share
Issue were completed on 31 March 2011. The Consideration was US$33,191,789
(equivalent to approximately HK$258,895,957) and 96,494,952 Consideration Shares
were issued and allotted to Sino-Capital at the Issue Price of HK$2.683 per share on 31
March 2011 pursuant to the Sale and Purchase Agreement. Following Completion, Sino-
Capital is holding 495,519,102 Shares, representing 63.60% of the total enlarged issued
share capital of the Company.
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