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Disclaimer

Thisdocumentand subsequentdiscussionmay contain certain forward-looking statementswith respectto the financial conditions,results of
operations and businessof GreenheartGroup Limited and its subsidiariesd & UDKN® dzLieseforward-looking statements representsthe
D NP dekp@diationsor beliefs concerningfuture eventsand involving known and unknown risks and uncertaintieswhich could causeactual
results,performanceor eventsto differ materiallyfrom thoseexpressear impliedin suchstatements

DISCLAIMER

Thisdocumentdoesnot constitute,or form anypart of, andis not to be construedasan offer, invitation or solicitationto buy or sellanysecurities
of any of the companiesreferred to herein and any opinions expressedare subjectto changewithout notice. The value of any investments
referred to herein and the incomederivedthere from may fall or rise againstthe A y @ S dnter2Nddpast performanceis not a guideto the
future.

No representationor warranty, expressor implied, is givenby the Group or any of its directors, partners, officers, employeesor professional
advisersasto the accuracycompletenessor fairnessof the information or the opinionscontainedin this documentand no responsibilitiesor
liabilitiesis acceptedfor any suchinformationor opinionsor errorsor omissions

Thisdocumentis beingsuppliedto you solelyfor information and maynot be reproducedor redistributed in whole or in partto anyother person
for anypurpose In addition,this documentis beingprovidedto you on the basisthat it is kept confidentialany information containedherein or
otherwisemadeavailablein connectionwith the Groupmustremainconfidential
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Message from our CEO

W (wi2y2HiaQthe messagein our 2010 Annual Report, a year of change- in Surinameg sustainable tropical hardwood
ownership, in strategy and most importantly, in people In 2011, we acted on the  [ERESESSIENEES IR el e i LR ik
changeamade,developingthe core managementeamto acquire,operate and market L5 il
our hardwoodand softwoodforest assets

Despitethe volatility we haveseenin our shareprice,the / 2 Y LJI gpé&rdli@nshave
grown steadily and positively in 2011 Our revenue growth is a reflection of our
operating strategy, a dependableand stable softwood businessin New Zealandand a
developingsustainablehardwood operation in Surinamewith high growth potential -
both assetssupplyingsustainabldgimber to Chinaand other marketsaroundthe world.

In 2012, we will now focus on our core fundamentals,improving the bottom line as
well ascontinuingthe growth in the top.

New Zealand: renewable softwood In New Zealand,we rampedup our operationsquickly,harvestingover 350,000 m3 to

becomeone of the largestexportersfrom the Northland region In Suriname we
increasedour concessionainder managementfrom 184,000 hectaresto more than
400,000 hectares, making us the largest forestry company in Suriname with
approximately20% market share In Hong Kong we doubled our headcountwith a
focus on financial prudency, clear corporate governance and transparent
communicationswith our shareholdersMost importantly, we built an international
team of world-classforestersfor our future growth, who now lead our operations,
salesmarketingandacquisitionstrategy

Our key principalsare safety, environmentand sustainabilityand this sits level with
our focuson profitability, costand growth. All of this effort is in preparationfor what
we believeto be averybrightfuture for Greenheart W. Judson Martin

Chairman & Chief Executive Officer
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Greenheart Today

___-"""-' 3. Corporate Headquarters
I . §
Headquartered and listed in Hong Kong
Maintain group cash balance (Approximatg
US$36 million as of 3IDecember 2011)
1. Natural Hardwood Leads pipeline of Global Growth

West Suriname Central Suriname East Suriname:
(184,000 ha (91,750na. (128,000 ha
Concessions) Harves’ting Rights Harvesting Rights
Greenheart VistaMarina

Resources UL LA =7 NG Services N.V

2. Softwood Plantation

New Zealand:
(13,000ha. freehold land)
Mangakahia Forest
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Greenheart Team

Hong Kong

W. Judson Martin
Chief Executive Officer

P .
o David Wu

Vice President of Corporate
Development & Investor
Relations

< [Grant Fenton

Director of Project Planning

& Development

Tony Wood

Director of Operations

Regional Head

New Zealand

Phil Stocker

Managing Director

Northland Forest Managers

Andrew Fyfe Daphne Tse

Chief Operating Officer Chief Financial Officer

¥s Edwin Tam 7'~ Craig Penfold %

Shirley Wong ¥s  Ivy Ching

Director of Sales & Director of Sales

Financial Controller Legal Counsel

Marketing Coordination

== paul Westbrook I David van Roy

Director of Finance,

Head of Processing Head of Forestry Engineering

Administration and HR

N L

A~ Alan Pankhurst

Professional Forester

Nick Kingsford

Operations Manager

Renee Nilsson

Woodflow Manager

Northland Forest Managers Northland Forest Managers Northland Forest Managers
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2-1. SOFTWOOIPLANTATIONS

New Zealand Softwood Plantations
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Photo:Northland Port; Greenheart Photos
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Overview of Asset
L, ; | LY e B . o New Zealand has a long and
: ' “ 3 ' established forestry industry
Our forests are located in
Northland region, 29 largest
forestry region in New
Zealand

13,000 ha. of freehold land
with 11,000 ha. of high
guality radiata pine
plantation

Mature forest for immediate
harvesting

Exporting high quality
softwood to China and India
as well as supplying the
domestic market
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Marsden Point [

Image:Map of Mangakahia Forest Plantation
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../../../14. Videos/Flying Over the Canopy - HD quality.MOV

Overview of Radiata Pine

Financials

A Radiata PineRinusRadiata or Monterey Pine) was . N AN PIRE Average China CNF price of US$140 gdom
first introduced to New Zealand in 1859 | *dE i radiata pine (2011)

Originally from North America, radiata pine is now g\ S (S e T T " A Biggest factors to price are:
planted around the world in North and South i & (' B P A China wood deficit
America, and in Oceania ey G A ST A Shipping costs

A Competition from North America/Russia
It is the most prevalent softwood specie in New  § TN o 32N A s A NZD:USD exchange rates
2SEEFYRZ YFETAY3 dzL) y diiz Egghess NEQa. [LItsl yul uA2y

forests A Radiata pine prices have risen steadily over the last

10 years

Characteristics b dedk ¥ gl Key Markets

A Radiata pinés a lightbrown to chestnut brown , T Vol S Ul A Chinais the largest importer of New Zealand radiata
color, the sapwood is creanwhite ‘ D el sl AR L ; “ pine, importing almost 8 million frof radiata pine
NG ' | e bl b in 2011
Radiata pine is a versatile timber widely useddor ¥ iy j S
full range of structural and decorative uses i e L R The second largest importer of radiata pine is Korea,
' ‘ with over 2 million mMimported in 2011
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The main use is fdrousingconstruction such as | L
weatherboards, postdeams fencing, concrete . e LYRAIF Aa GKS g2NI RQa o6A313
formers and retaining walls , W 1 | and is now also demanding softwood. In 2011, it

% — imported over 1.5 million rhof radiata pine from

Radiata pine is also used for plywood and furniture e R A e New Zealand

Photo: Greenheart Radiata Pine
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Radiata Pine Cyclea renewable resource

Harvesting / Replanting
A Radiata pine is fully

Inventory
A At around 1213 years, a

Thinning
A This is conducted when

Pruning
A Between 48 years, the

Nursery
A Seeds are planted in a

2-1. SOFTWOOIPLANTATIONS

nursery in September /
October and conditioned
in readiness for uplifting
and transplanting into
the forest

They are planted in the
forest after ninemonths
(1000 seeds per ha.)

trees undergo selective
pruning

Process to remove small
branches so the tree
focuses on trunk growth
- this means there will be
less knots in the tree
when harvested

Not all trees are pruned
and decision is based o
market demand

the trees are around 10
years old

The best 358100 trees
per ha. are selected,
whilst the others are
removed

The trees that are
removed refertilize the
soil which also means
less competition to the
best trees

10-15 years

mid-rotation inventory is
performed

Data on all the trees are
collected in preparation
for harvesting

Throughout this process

fertilizers are added and
Inspection is ongoing

1520 years

mature at around 25
years

Treesare replanted
immediately after
harvesting

Different grades of seed
are sownour current
forest is a GF9 but we a
now replanting at least
GF19 seedlings

20+ years

&
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Environment & Sustainability

Radiata pine plantation forestry is an established
business in New Zealand due to its suitable climate ar
land availability

Our operations are sustainably managed by Northlan
Forest Managers, who condugperations to the highest ) A . P i .
standards of sustainabilitgnd safety ACAYOSNI Aa UKS g
true renewable building

Radiatgpine is harvested and replanted on plantation material
forest using advanced technology aeguipment. Our
current forest has a Growth /Form Scale rating of GF9

but are now replanting using GF19 seedlings and abo Radiata pine not only
absorbs carbon from the

Radiata pine can help clean up carbon in the atmosphere atmosphere, but it can
and the total carbon stored in a typical woféme prevent flooding, protect
K2YS Oy Sldz ¢ I Ol NXQ2a against strong winds and
_ _ _ _ _ clean stream water

Given that radiata pine plantations cgield up to 14
times more wood per ha. than nativerests and is a
renewable source, it can help the environment
significantly reduce its carbon impact
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As well as clearing up the atmosphere, plantations ca
also protect against wind action, ensure stream water
quality and prevent flooding through absorbing excess
water

SourceAustralian Department of Agriculture, Fisheries and Forestry, bcclimatechange.ca & Northport Website
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ExportLogistics

Northport

A Greenheart exports its logs from Northport in
Marsden Point

Northport is the second largest exporting port in
New Zealané@nd is &eystrategic asset for
Northlands economic growth

Some diversity in cargo commodities but
dominated by the forestry sector, 4.0m jasm3
sustainable cut in Northlands forestry with 2.2m
jasm3marked for export

2nd Jargest port in New Zealand

Photo:Northport in Northlands, New Zealan8ourceNorthport Data

2011 Northport Export Destinations

250,000

—
200,000

150,000
100,000 [

50,000

" oy >y oy " >y >y " " >y >y >y
o"\’ ‘0"\’ ,\,'» J\,'\/ *,'\/ Q,'\/ AL oo,'» Q,'\/ o A'\’ G'»
DA SN DR R R N

m - China

Expansion Plans

A Port is geared to achieve significarowth

A Depths alongside 13.0m at CD (berth 1 and 2),
14.5m at CD (berth 3) with increasing depths
available

A Available areal2 ha.)within the port
reclamation forexpansion

A Designation of rail corridor between Oakleigh
and Marsden Point linking in to the Main
Auckland Trunkine- providesaccess to
Auckland and Central North Island

-India ®m-Korea m-Japan m-Other

A Expected to increase
capacity of the port due to
an expanding market for
radiata pine logs

A Extremely environmentally
friendly port

)
Northport
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Radiata Pine Market

Radiata pine
reached a high of
| US$162 per min
Average Price 2011 (China CNF)

Shipping costs
have decreased

China remains
key market but
ZhangzhouChina sales have

commenced to
ShanghaiChina India (3¢ biggest
market)

Tianjin, China

Incheon,South Shipment to
 — Korea Korea expected
; f\"\' ,'\/'\’ ,\/\' ,'\"\' 5'» ,'\\' ,'\/\’ \f'\"» ,'»\' ,'\/'\’ New Zealand tO Start Iater n
R S I R N O 2012 (29 biggest
market)
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(domestic market)

——Price (CNF China)===NZ Freight Tuticorin, India

SourceCompany Data, Pacific Forestry Products i
Note:Prices based on average port prices fixed at month of shipment. Prices based on| Khandla Indla

A-Grade log prices
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| KAYIlI Qa 5SYIFIYR F2NJ wlk RALI |

Radiatapine is an

14,000 A Since 2007, radiata pine has had a major increase if increasingly popular timber

12.000 CAGR significance with a five year CAGR of 46.3% used in forming,

10,000 46.30% < e . , ' [
’ This is significantly higher than the other timber logs construction, furniture and

8,000 that China imports and is attributable to Russia household uses
6,000 increasing its log export taxes. The extra costs have

4000 meant that New Zealand has increased its As Russian Iogs decrease in

: importance in the softwood lot market .
2,000 P volume, China has turned to

0 . ST —— A1 OO02NRAY3 (2 bSs wSIEly Ngw gealagdand is pow the 5 ¢
RedPine White Spruce  Lare oume - Radlata Pine China imported almost 8 million of radiata pine largest importer ofRadiata

2007 m2008 m2009 =2010 = 2011 in 2011. This represents over 60% of all the Pine

Softwood Log Imports bZountryA y (i 2 exported radiata pine logs and is a 23% increase

from 2010 In 2011, China imported

Canada ; -
Radiata pine prices have reached a historical high in almost 8 million n¥ of

PNG 2011 at US$162#(for A-grade radiatagine) radiata pine

USA
The value of softwood and timber imported to Radiata nine broke historical

New Zealand ~. 38.8% ' ; . P
O e hiombared 0 92 et record in 2011 when market

Russia I
limiting lending conditions to ease inflationary price reached US$162/Mm
pressures for China but the market is expected to
10000 20000 30000 recover byQ32012

)
Z
O
—
<C
-
Z
a
O
O
=
—
LL
&
o
AN

Total

m 2010 2011

Sourcelnternational Wood Markets: China Bulletin
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New Zealand Radiata Pine Markets

New Zealand Radiata Pine Export Volume3[m India and South Korea

Ve

8,000,000 A South Korea and India are the second and third

7,000,000 largest markets for New Zealand radiata pine,

6,000,000 respectively

5,000,000 South Korea and India are
4,000,000 A\ South Korea has a long history of importing radiata the second and third largest
3,000,000 ~~ pine and has continually imported a steady annual markets for New Zealand

2 000,000 volume of around 2 to 3 million #for the past few radiata pine, making up 30%
1,000,000 years of all exports in 2011

0 ’ . .
2003 2004 2005 2006 2007 2008 2009 2010 2011 In Q4 20_11, South Korea imported 2.4 milliohah L y' RA I A A i KS pr
= Korea Japan China ==India Other countries radiata pine for timber and iS expected tO

Radiata Pine Exports 2011 (million3n A India has recently overtaken Japan as the third tread a similar path to China

largestimporter. RI I & I 6 St SR LYRAI & GKS WySE(

6A3 YI NJ] SiQ Chigadhdiskexpectdd | TAi $1N\2011, India imported over
follow a similar path as Chimgalbeit ten years 1.5 million n?® of radiata
slower pine, a 33% increase from

) . 5 : 2010
INnQ4 2011L Y Rimpofeed volume increased

15 21.9% from the last quarter to 405,000m

A LYRAFQA G201t NYRAFOGIF LI )

millionmez | 002 dzy GAY 3 F2NJ mH: - f I

radiata pine log exports
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EChina India mKorea m Other Countries

Sourcelnternational Wood Markets: China Bulletin

15 Private & Confidentigl Greenheart Group Greenheart Group

always growing




2-2. NATURAIHARDWOOD

urinameg Tropical Hardwoo

Photo:Aerial View of Suriname Forests, Greenheart Photos (for more photos, pleasétjsitwww.greenheartgroup.com/en_ir_ho.php

16 Private & Confidentigdl Greenheart Group
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Suriname Overview
I

GDP(2011) US$4.7 billion

A Suriname is located in South

America, bordering the
Population 500,000 Guyana, French Guiana and
Brazil

KeyResources Bauxite, goldoil, iron ore, forestry

Capital Paramaribo

OfficialLanguage  Dutch ; ‘ Suriname has a wealth of
natural resources that has

Listing details/ attracted large multinational
Market Cap * corporations such as

Staatsolie 7,000 IAMGOLD and ALCOA

Gold IAMGOLD 4,700 NYSE:IAG / TEMG X Greenheart Group is the_
US$6,554 million largest forestry operator in

Suriname

a
O
@,
=
a
;
<
o0
S
I_
2
i E
o\

Bauxite ALCOA 59,000 NYSE:AA
US$12,068nillion

Forestry Greenheart 300 HKSE:0094
Group US$65 million
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Suriname Forest Overview

Countries with high percentages of Forest Coverage 8 14.8 million ha. of forest Suriname Wood Production & Export @n

300,000

86% Natural Forest
250,000

(not available for harvesting
95% 200,000
0
L | L | _— —_— —_— L} —_— _— —_— —_— —_— —_— ) ;f'f'
150,000
92% S : .
2.03 million ha. availeble for harvesting
100,000
20%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
m Concession Community Forest

m Logging License (HK  Incidental Logging License (IC e Total Round Wood Productiol === Sawn Wood ==\\ood Export
Under Greenheart Managemen

a
O
O
=
a
;
<
o0
S
I_
2
o
o\

French Guiana Suriname  Micronesia Samoa Seychelles

SourceSBB Forestry Report 2011

&
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Greenheart Groug; 403,750 hectares under Management in Suriname

Road

Barge

Container Stuffing

Paramaribo

Processingracility

GH Concession

LogYard

Container Port
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- leasing rights
91,750_';'ha.

<

. - . T s { - o ] .'h X
Note; 1. ConcessiomA AK{Gad Ay 2SalGSNY {dz2NAYl YS | NB EgraNysSBRnastKRdiesinAlkdusBDy\NS/Sayi KR tagedilReinationREprRestindNA 38 Ga Ay 91 aGSNY {dzZNAyYylFYS FNB 2¢6ySR (KNRdIAK
Services N.V. and its fully owned subsidiary Forest Technologies N.V. who operate through an agreement with the Eastemd@orers 3. Harvestingights in Central Suriname are through an agreement with Suma Lumber N.V., for a term of two years in exchange for a
US$6 million financial loan giving Greenheart exclusive harvesting and leasing rights to the Suma concessions

19 Private & Confidentigl Greenheart Group Greenheart Group
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Sustainable Forestry Management

1. Surveyingf the
harvesting area

Four Steps in Sustainable Harvesting Process Forest Stewardship Council (FSC)

Using topographical

images and satellite maps wat

to analyze the level of
forest accessibility and
productivity

2. Planningof the harvest
activities

Planningof roads and
water crossings
Allocationof harvesting
into 100ha.blocks

3. Pre-harvestactivities

Blockdemarcation and
inventory:physical
establishment of block
boundaries in the field
Tree selectiontree
location, tree
dimensions and
topographical features
Flaggingf skid trails

Greenhearis aiming for full FSC

certification for our assets and

operations. There are two stages
FSC for FSC certification

100%
il 1. FSC Controlled Woplggality
o of harvesting, respect for
traditional and civil rights,
application of HCVériteria (To be

achieved in 2012)

2. FS@00%LJdzNE 0 DNBE Sy
ultimate goal)

4. Harvest activities

- Directional felling to minimize damage to other
trees
Log extraction through planned skid

P Al AL R

A
KSI

Benefits of FSC
Highest market recognition
Broadest NG&upport

Highest government
acceptance

Mast valued for tropical
fhih8F¢ price premium

Better market accessg
easier contacts with new
clients

Better possibilities for Lesser
Known Species

Private & Confidentigdl Greenheart Group
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2-2. NATURAIHARDWOOD

Sawmill Progress

July 2011

December 2011 January 2012 February 2012 March 2012
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Key Hardwood Markets

Caricom
Europe & Middle East @&

Banana Pallets '
Certified Logs & Lumber

China
Logs and lumber
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Domestic Sales
Major importing ports:
ZhangjiagangShanghai
Guangdong '

Lesser known species
Greenheart Housing & —
Constructiorg building low Bt
cost housing =5
Banana Pallets

Private & Confidentigdl Greenheart Group Greenheart Group
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Global Demand for Hardwood

"NR¢G22R [ PO ELIZ NI A o6V

x

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

= Brazil = Suriname===Gabon ==—=DRC

Malaysia ===—PNG == |ndonesia

[ KAYlF LYLR2OUM)+ 2 dzYS oV

23.2%
42326

34347

46.3%
///////51217
14711

Logs Lumber

m 2010 2011

SourcelTTO

Hardwood Log Prices (US$An

500
450
400
350
300
250
200

150 /’l\\\“5=.<::
100

50
0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

= Brazil Suriname DRC Gabon Malaysia=—=PNG

[ 23 L YLOPON#)SNE O W

-

0 -
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

= China Netherlands India us

A Hardwood exports have

generally decreased in the
past decade particularly in
South-East Asian countries

Hardwood log prices have
trended upwards as the
supply of international
hardwood decreases

China is a dominant market
for tropical hardwood and
total log imports increased
23.2% from 2010 to 2011

Private & Confidentigdl Greenheart Group
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Corporate Social Responsibility

Greenheart Housing and Construction N.V. Climate Compatible Development Agency (CCDA)Y Local Community

In Q3 2011, we launched Greenheart Housing & A CCDA is a Suriname Government group that A Greenheart works closely with the local

Construction N.V. in Suriname focuses on countering the impact of climate communities and indigenous to help improve
change their lives

This was part of a Government backed initiative

allowing timber and construction companiesto A Greenheart has sponsored and teamed up with A In Suriname, Greenheart works with local

compete in building new homes for leincome [ 15! G2 AYLINROS { dzNA Yyl Y Saminuniies dat N@ iyf dtSfofdsts by providing

families impact on climate change employment, electricity and training

For more information, please visit Greenheart and CCDA are exploring education A In Hong Kong, Greenheart collaborates closely
www.greenhearthousing.com . . - — initiatives to improve the understanding of with Haven of Hope to organize regular events for
and Construction N.V. sustainable forestry in Suriname and around the the local community

world

Global Community Organization for Tropical Studies

A Greenheart Group, the Institute for World A In Suriname, the company has been working
Forestry, part of the University of Hamburg and with the Organization for Tropical Studies to
the vonThunenlnstitute, Germanyave help assist the training for the next generation
mutuallyagreedto establishcooperation to 2F {d2NAYIl YSQa SYGANRYYS
research how to improve the cost effectiveness of managers
sustainable forestry
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A Greenheart believes that sustainable forest
Greenheart has beeawarded the Caring management is the only way to conduct
Company Logo by the Hong Kong Council of Social forestry operations and the correct education
Service in recognition of our contributions to the of this is vital for our future
community, employees angihnvironment

Photo:Greenheart Housing Project
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| KAY Il Qa cthédifcieasiMg-wood deficit

| KAYlFQa dzZNBFyAT FGAz2Y 30,000,000

A Between 1995 to 2007, residents in rural areas A Global d d .
dropped from 71.4% to 57%. It is estimated that 20,000,000 obal demandor timber

between 2005 to 2025, 350 million people will move /- has shifted from the US and

into urban areas Europe toAsia and Middle
East

0 - e
Changing global dynamics in timber demand T P ;j & }l&g\%&:o <& \' .ﬁ
Al KAYlI Q& 26y &adzLdLld & 27F 0 A-YoSK P N@J@a% Y3 | RdzS_ a _ w .
to replanting and growth of domestic plantations is % S5SY23INF LIKAO aKA

still not enough to satisfy the growth in timber 20,000,0007 population from rural to

demand 50,000,000, urban areas
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et e IIEEIEERSITIIENIN] | (Al Kayras 3nEady
consumption in China increased by 274% driven by 29971 182 million niwood deficit by 2015 Forecasted mass urbanization and

the growing demand for infrastructure, homes /

exponential demand for
residential construction and furniture 150 7 timber has created a wood
deficit that is estimated to
AlKAYlIQd 622R RESTAOAG adNHBR om: Ay Hamm I reach 182 million m3by 2015

currently 152 million rd This is expected to reach
182 million ni by 2015 avolume that is more than 50 1

the entire Canadian timber harvest in 2009 — -

1995 2000 2005 2010 2015E
Logs ®mLumber ®WoodPanels mPulp ®Woodchips

SourceMcKinsey, RISI China Timber Supply Outlook, UN Urbanization Project, SourceRISI China Timber Suputlook
Wood Markets The China Book Note: Wood deficit based on round wood equivalent (RWE)
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Global Demand and Supply of Timber

Tropical
Hardwood
Region

)
O
=
<
Z
A
LL]
N
z
-

. Areas with timber deficit
. Major Softwood Exporters

. Major Hardwood Exporters

SourceiTTO, Company Estimates
Note: Australia is a large exporter of hardwood chips and large importer of softwood lumber
US historically a major importer of Canadian softwood but also an exporter of hardwood lumber

Global timber dynamics have
changed in the last decade

China and other Asian
economies demanding more
imported timber as supply
within their own countries
are limited

Global decrease in tropical
hardwood as some exporting
countries increase tariffs and
bans on exports

Move towards sustainable
forestry practices,
plantations and new species

China is the largest importer
of timber in the world

26 Private & Confidentigdl Greenheart Group
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4. CPERATINSTRATEGY

Greenheart 4 Step Strategy

Safety, sustainability, corporate governance & financial stability

Maintain high standards of safety in all harvesting and processing operations
Ensure that operations are carried out sustainably by adhering to strict environmental guidelines and working vpitbfihon

entities on improving business processes

. 2T AaGSNJ DNBSYKSI NI Qa O2N1L}R2N}F{iS I208SNY I yOS (KNPRdIdzZAK NI 3Idz

governance standards

Tropical Hardwood

A
A

A

Increase concessions under management in Surin;

Construct processing facilities to maximize value o
hardwood

Obtain FSC certification for all concessions under
management by 2013 to expand export markets
Marketing of secondary species into new markets
such as Europe and North America

Continue improving the lives and the communities
that work with Greenheart

Acquisition Growth
A Leverage management expertise in new tropical hardwood geographies

A Build on softwood operations and increase market presence by acquiring softwood plantations around the world

A Prudent management of consolidated debt/total capital

Private & Confidentigdl Greenheart Group

Softwood Plantation

A

A

Increasing harvesting volumes and replanting
program

{ONBY3IGKSY DNBSYKSI NI Q
and explore new opportunities which can provide
synergies

Sell into India and Korea?®and 3¢ largest export
markets for New Zealand softwood
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A. Historical FinanciaResults
B. Investor Trip: Suriname

Board of Directors & Senior Management
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Income Statement

FY2011 FY2010

L {PQnAan
Revenue

Cost of Sales

Gross Profit

Other income and gains

Fair value gain on plantatidiorest
assets

Selling and distributionosts
Administrative expenses
Otheroperating expenses

Non-cashshare option expenses

Finance costs

Share of results of associates
Loss Before Tax

Tax

Loss and total Comprehensivanss for
the Period

Loss attributable to Shareholder

41,921
(22,077
19,844
1,07¢

5,851

(16,637
(11,679

(5,902
(633

J

(3,968

(12,045
(1,531

(13,575

(9,531

2,18¢
(1,081
1,102
2,93¢

3,02t

(1,327
(6,375
(2,747

(1,778

(2,266
(214

(10,285

(824

J

(11,109

(8,667

Balance Sheet

Non-current Assets

Cash & Cash Equivalents
Current Assets

Current Liabilities

Net Current Assets

Non-current Liabilities

Net Assets

Less: Norcontrolling interest

Net Assets Attributable to Equity
Holders in Company

NAV per share (HK$)

TotalShares Outstanding
(million)

212,50
36,541
47,902

9,691
38,20¢

80,87z

169,84

32,354

137,48

$1.70

779

174,791
78,68(
81,72¢
S57,47¢
24,25]

34,29¢

164,74¢

32,85(

131,89¢

$1.89

6381
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RevenuecCdzt £ | SIENJ 6! { PQnnano Revenuecv dz NISNX & . NBIF { R2 ¢

45,000 - 41,921 16,000 14,629

i 14,000 . A
40,000 Greenheart is still in ramp

35,000 - 12,000
up stage

30,000 - 10,000
25,000 - 8,000
20,000 - 6,000 New Zealand currently the

15,000 - 4000 main contributor to top line

10,000 - 2000 419 552 457 750 rowth
0 — S— — — I g

Q1 Revenue Q2 Revenue Q3 Revenue Q4 Revenue

5,000 -
0 -

m2010 = 2011 Greenheart continues to

invest and build the
processing facilities in
Suriname which will produce
high-value sawnlumber

Gross ProficCdzf £ . SIFNJ 6! { PQnn Gross Proficv dzZ NI SNI & . NBI { R2

25,000 -

Upon complete rampup,
Suriname will be a significant
O2Y UNROdzi 2 NI (i 2
financials
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207 299 269 327
1,102 0 - — | I [

I 4000 | . . Q1 Gross Profit Q2 Gross Profit Q3 Gross Profit Q4 Gross Profit
2010 2011 m 2010 © 2011
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New Zealand contributed to
92% of 2011 total revenue

Ramp up of Suriname
operations starting to pay
off with a 52% increase in
annual revenue in Suriname

Over 75% of revenue is
generated through China
sales

Looking to expand markets
to Korea, India and increase

foothold in Europe
40
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2010

m New Zealand ® Suriname m China New Zealandm India © Suriname  Netherlands m Hong Kong
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Suriname Investor Trip 2014Summary

Investors & Analysts from: Map of Site Visits

A{AGS @OArarld G2
Suriname operations for key

- nvestors

A GreenheartGroupconductedits first investortrip to _ g . .
Surinamen November2011 ' ' A The trip was heldon € 9

November 2011
A Thepurposeof this trip wasto allow investorsand Qﬂ
keymarketcommentatorsto: , e U7

X - Basic itinerary:

A Visitboth regionsof concessions TWE riname Day '!'hre Day One: Parama”bo

A Have an opportunity to speak to the s %\. Day Two: West Surlr_\ame
Stichting voor Bosbeheeren Bostoezicht Day Three: East Suriname
6 a{ ¢ { €zNA y appos@diagencyfor ) il /
forestry concession management) about ‘ &‘
D NB Sy K Spekbliofsd strategy and ;
ownership 3 é
Meet key operationalmanagementnd staff P » Pl
Understand D NB Sy K S bpidEtianal é\/«(
strategyin Suriname W

Understand how selective harvesting is
conductedin Suriname
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